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Hong Kong Overland Register, 20th Sep. 1846 Bill on England at 6 months 
sight, quoted at Shilling and 

Pence per Dollar

Bill on Calcutta/Bombay at 30 
days sight, quoted at EIC Rupee 

per 100 Dollar

Premium/Discount on Bullion 
and Specie

Example of newspaper quotes on Chinese Market



Sources: 
BPP, The Course of Exchange, Canton Register, Canton General Price Current, 
Canton Press, Canton & Macao General Price Current, Hong Kong General Price 
Current, Hong Kong Overland Register, China Overland report, Overland China 
Mail, North China Herald, Bengal Hurkaru, Bombay Couriers, Bombay Times, 
Bombay Times Standards, Times of India

Specie & bullion
London Spanish dollar (1828-48) New dollar (1828-1852), Mexican dollars (1828-1870);

 silver bars (1828-1870)
Canton Spanish dollars, Carolus, Ferdinand, Republican dollar (1828-1844); 

sycee (1828-1845)
Hong Kong Spanish dollars, Carolus, Ferdinand, Republican dollar (1845-1854); Mexican (1853-1870); 

sycee (1845-1870); silver bars (1858-1870)
Shanghai Mexican dollars (1851-1870), Spanish dollars, Chopped Carolus, (1851-1870); 

sycee (1839-1861)
Calcutta Spanish dollars (1828-1862), Mexican dollar (1839-1862); 

sycee (1834-1861)
Bombay Spanish dollar, carolus (1833-1865); Republican dollar (1853-1859); Mexican dollar (1859-1865); 

sycee (1839-1861)

Data: periodical quotes on exchange, specie and bullion 
from newspapers  
Coverage







London

Canton

Calcutta

Hong 
Kong

Bombay

New Dollars1828 Mexican Dollars1852 1870

Spanish Dollars 
(Ferdinand; Carolus)1828 1844

Republican Dollars (New Dollars; 
for Exportation; S.A. Republics)1828 1844

Spanish Dollars 
(Ferdinand; Carolus)1845 1854

1854Republican Dollars1845

1853 1870Mexican Dollars

Spanish Dollars1828 1862

Mexican Dollars1839 1862

Spanish Dollars 
(Spanish; Carolus)1833 1865

1853 1859

1859
Mexican 
Dollars 1865

Republican 
Dollars

Spanish Dollars 18481828

Same Data?

Time Series Variations of Specie’s Notations between 1828 and 1870
Sources: See Table in Next Slide

Shanghai
1851 1870Mexican Dollars

Spanish Dollars 
(Chopped; Carolus)1851 1870



Table. Newspapers, Specie’s Notations, and Time Coverage, 1828-70
City Sources Notations Coverage in 1828-1870

BPP Spanish Dollar Jan. 1828-Jan. 1848
New Dollars Jan. 1828-Dec. 1852
Mexican Dollars Dec. 1852-Dec. 1870
Spanish Dollars Whole Mar. 1829-Nov. 1833
New Republican Dollars Jun. 1828-Nov. 1833
Spanish Dollars Whole Dec. 1833-Jan. 1834; May-Aug. 1839
New Republican Dollars Dec. 1833-Jan. 1834; May-Aug. 1839
Spanish Dollars Ferdinand Jan. 1834-Dec. 1836
Spanish Dollars Carolus IV Jan. 1834-Dec. 1836
Republican for Exportation Jan. 1834-Dec. 1836
Spanish Dollars Pillar FerdinandSep. 1836-June 1839
Spanish Dollars Old Carolus IV Sep. 1836-June 1839
South American Republics Sep. 1836-June 1839
Spanish Dollar Whole Mar.-Dec. 1842
New Republican Dollars Mar.-Dec. 1842
Spanish Dollar Whole Jan.-Dec. 1843
New Republican Dollars Jan.-Dec. 1843
Spanish Dollar Whole Jan.-Dec. 1844
New Republican Dollars Jan.-Dec. 1844
Spanish Dollar Whole Jan.-Aug. 1845
New Republican Dollars Jan.-Aug. 1845
Carolus Dollars May. 1846-July 1850; May-Oct. 1854
Ferdinand Dollars May. 1846-July 1848
Rebulican Dollars May. 1846-Aug. 1854

China Overland Trade Report Mexican Dollars Sep. 1858-Dec. 1870
Clean Mexican Dollars Oct. 1860
New Mexican Dollars Dec. 1862-Sep. 1868
Chopped Dollar Jan. 1851-May 1855
Carolus Dollars June 1866-Dec. 1870
Mexican Dollars Jan. 1851-June 1855; June 1866-Dec. 1870

Overland China Mail Mexican Dollars June 1853-May 1861
Spanish Dollars June 1828; Nov. 1830-Aug. 1862
Mexican Dollars Oct. 1839-Aug. 1862
Spanish Dollars July 1833-Feb. 1839; De. 1844-Aug. 1845
Spanish Dollars Whole Mar. 1839-Nov. 1844
Spanish Dollars Broken Mar. 1839-Nov. 1844
Spanish Dollars Aug. 1846-April 1865
Republican Dollars Sep. 1853-June 1859
Calorus Dollars July 1859-April 1865
Mexican Dollars July 1859-April 1865

Bombay Times (1845-59); Bombay Times Standard
(1860-61), Times of India (1861-66)

Bombay Courier

Bombay

Calcutta

Hong Kong

Shanghai
North China Herald

The Course of Exchange
London

Bengal Hurkaru

Overland China Mail

Hong Kong Overland Register

Hong Kong General Price Current

General Price Current

China General Price Current

Canton&Macao General Price Current

Canton Press

Canton General Price Current

Canton Register

Canton


